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SUBJECT: Resume of Dxecutive Comittes's Report for iha Xear of e
1948 ~ Gebruder Bulper, Aktiemgesellschaft, Vinthithar !

"our Toundry, factories and techuical depa taents were GUBPLOGELY SUPLUYED
due to the very high suount of opders in backlog fyom 1347, which could
vot be taken cays of then, in that so decidedly high confunciure years,
The pressuye of work in some departments was s0 high that dslivery dates
ted to be pub back, In other Jepertuents thers was & little sethack of
delivery towsrds the ond of the yeuy. Tha sigration of our labors did
niot dome to 8 standstdll, bul gecreased considerably.

“Ingoming orders sincs the end of 1G4T showed & retrograds twend, there-
fore, Anquiries Zor now quotations weTe uot as high as lsst yoaur., A2 e
consegiencs with sush w large nusber of ovders on hand st the beginning
of tils year, thers was no eaping of the very lengthy delivery period,

e aiso Rave recognized s Ssaidedly weaskness in the eonjuncture in the
expert market which slso has been felt in the domestle madket. New onders
covering &1l of our comsclities has thus been yaluced to about one third
sompaxed to the unusual kigh smount of orders last year.

"In ouatrast Lo this the involce smount bas increased shove the last year
with sbout 105, Inguiries mwostved thus far in 1040 abow s decline of
about 9, bub the velue of the orders is etill consideradly higher than
thet for the seme pericd last yesr.

"The proc t of vow malevial has Been improv
ane has to cope with long delivery pericds.

"our serfows coneern is the fact thet he Jiffisuliles in the export bus-
iness 3o not originete in a sharpening competition; but cen be traned to
mmzmmmmmwmmmw oopmereial
policy, The roason Also is the distorted ivternational exchange and in
negrly every country the tendency is %o curtsfl imports as much o possible
and to promote sxports, This sppifes to most of the countries with whom
we bave sn importeut cxport business, The present diffislties in our
export business i1llustrwtes vhat & grest dwnger it is for Seitserlecd,
which is s0 dependsnt upon exports,to omyry on Such a poliey, It is hoped
Mt&amﬁ%&m&wwwwmmw& in o~
provisg interustionsl camerce. It is, however, taoearly to tell If the
resction of this tremendout expeviment will alsc &o our country some good.

28 Y LAET oA

“Wages sud ssleries bad incressed also in tils year, tut we believe they
have vesched thelir pesk in view of the decressing confimetire and living
EXDERSOS . .

‘ﬁﬂm{ Engine Dapaebneit

“rhe differense between guotations epd new onders for wiport ave scpecisily
srent In this departument, It hes mostly dealt with lavge projecte end thus
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the difficulties in obbaining import iicsnses has been very grest.
Many worthwhile ordsrs have been lost dus to not obtatn: nes-
essary quotas. The departuent has in spite of this, partly through
very troublesome barter business, obtained some new omders scme of
then belng big orders for spare parts. Among the nev orders are

some for large shipsets and s large musber of stationary engines. The
dmatm mayket had o sethack. Orders for Sulser engines by our licev-
sec have been very good.

ating and ventllation i Was giy busy; even though
ot vater and alr conditioning for industrial purposss is in the fivet
line. Quite & mumber of radimtion hesters uwas also ondsred.

gdopartpect has still & very great demsnd, even though
the production for more rational fadrication. ©

Al AT

ened this year que 3 decresse in the export business. In
spite of the difficulties cne very lavgs freeping plant wes sold for
sxpors. Orders from the domestic market wre 2till good, especially for
mmwwgmmimmp nte. The delivery time for

by ers have Deen decreased. Inguiries snd the genewal outlock is
however, very satisfactory. e is,

“The Foundry wes very busy. Nowever, in the department for custon
a&emﬁ%&mwma%m&wmm‘ M
i8 & newly installed precision foundry machine teken owt of febrication.
ge TOO00 ¥8 - W fImtm ships instellation. The latter will
hitherto done has been very sstisfactory. s 0 8L the tris

Pressors vas further btroadened by developmen 8, eapecislly for the chem-
ical industry snd for complete oil free air snd gas condensation,
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“his yesr, agsiv, income from our licenses has incressed.

"Compagnie ds Construction Mecanique Procedes Bulzer in Paris could
report & good Lusinees this yemr, The general meeting of the stook-
noldzars which only can decide sbout the dlstribution of the profiit
and logs accownt hes not 85 yot taken place, Tuh one ey expact &
bigher dividend fTor last yesmr.

"sulzer Brothers (Lomdon) 188., wes fully employed. 4 very unice re-
thmmﬁmwma@mmwﬁmmwwmmm

"Aleo, Societe Anonyme Chenffegs Sulzer in Purls has had o good year,
The exscutive comitise will suggest to the general meeting of the
atoekholders thet & higher dividend will be glven.

sangen G.a.0.H. in Stutigert could wler very
mmz::imwﬁwwmmm copacity. Ye ave not a8 yet
notified shout the result, tut & trasport frem profit from the
license should not, for the time beling, be counted on.

"Ar memtiomed in our last report, the penersl expenses axe of 2
groat concorn end we otill have to invest congldorsble smounte In
bulldings, replacements foy mors rationsl fabricaticn. Lerge smoumts
mast algc be pleced for disposition for further Sevelopments of owr
rofucts ©o be able to coppete with the foromost in the world maxket.
Tt 1s only t0 hope that this affort will rot be perallzed by the in-
crepsing A1fPiculties of the commercial policies. As a conclusion,

adiing the following statewent:

Helonee:

frerodtraanrstie e

uepl estate and factory bullding” Added FR.2Z5IBLTL.-deprecistion
3?:.,25131?1:.*

"mwelling Eouses' alsc this year have some ﬁwnm@; W bwn
added, this ttem has Deen added with PR.53H000. A,

Tiachinewy and furaishing’ added 33736530.. depreciation 2TTIBE0.-
"Stook and Goods 1o Process'! - To gecure a gteady production this
tiem has been conalderanly incressed Ly about &1 sillion Francs
over last year.

roash, beik daposits sod bonds® - These items aonsish of cash,
bank deposits and emsy convertibls bonds snd bank notes.”
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Forges «b Chantiers dz la lMeditersemmmee, Faris
Factories 1o lLalavre, darseilles, ia
Seyne.

Ateliers et Chantiers de la lLoire, Paris
Faobory in 3t. Denls

Salzar Brothers Ltd., endon
Tactory in leads (only pusps)

Richardsovz & Westgarth, Newcaztle .
{incorporsting Ceorpe Clawk, Ltd.
Horth Zastern and Merine Engr. £o.)

Wellsend Shipyayds, imilsend.on-Tyne

Felyfiald Bmgineering Compsny, Olasgow
Denny 3rothsrs, Lid., Dubarion
Joim Brown, Yallsend-sm-Tyae
Cwevell Ledrd, Birkeunhesd
Hawthorn, Leslie, 1¥d., Nowcagtle-on-Tyne
Alex. Shephen, Glaspow
TEALY: Cantierl Bluniti dell ‘sdrimbico, Trieste
dero Terni Orlando, Genovs
SPATH: Socledad Espanola de Construccion Nevel, Medrid/Rilbeg
Beboook and Wleoy, Pilben
Haguiniets Terpestre y Maxitime, Baroslons
Eoninkdd fke Mij. de Schelek, Flushing

Tﬁ?@)fkﬂfm' ?z”%u’é'- ¥ m%mﬁl
Navy Yard, Horten
Fylands, 081c {spare Taris)
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Semwity tafor

{ineflective agromsents):
Balberz, Tuldwigehmlen
fehfchan, Elbing

A, Jameon (Kerlsbed Mekenisks Werksted),
Stookholn

Talkoo Dockysards, Hong Bong
Rige snd Dletheln, Joheruesburg {proupt only)
Boc. An. Johu Cogkerill
{Machine Works Sewvaing
Shipyard Bobolen)
(4ndividusl agreement for eech engine)
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